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CHAIRMAN’S MESSAGE
Tan Sri Faizah Mohd Tahir • Chairman

Dear reader,

On behalf of Yayasan Sejahtera (Sejahtera) Board of 
Trustees, it gives me great pleasure to present to you 
Sejahtera’s 2016 Annual Report. As a platform for us 
to share with you on the highlights of our activities 
and accomplishments, we hope that the Annual 
Report will also inspire others to join us in contributing 
towards building sustainable communities in our 
beloved country, Malaysia.

2016 proved to be an inflection point for Sejahtera in 
terms of community development. Venturing beyond 
helping the poor families through head of families or 
adults, Sejahtera extended its programmes to also 
include assistance for women, youths and children. 
This is in line with the Government’s inclusivity goals, 
especially in addressing the needs of the Bottom 40 
(B40) group, the low-income households. 

T O W A R D S  A N  I N C L U S I V E  A P P R O A C H

Sejahtera’s Community Enhancement Programme (CEP) 
in People’s Housing Program (PPR) Sg. Bonus, Kuala 
Lumpur and Community Development Programme (CDP) 
in Kampung Pinggan Jaya, Kuching, Sarawak will be the 
testament to the new approach undertaken by Sejahtera 
in urban and rural community development respectively. 

As a continuation of our pilot project in PPR Pantai Ria, 
Sejahtera is very excited to work with the community of 
PPR Sg. Bonus to further explore on helping low income 
communities in the heart of the city to improve the 
quality of life for themselves and their families and to 
brave through the challenges of the modern economy.

In Kampung Pinggan Jaya, Sejahtera was inspired by 
the traditional ‘gula apong’ (palm sugar), which is 
painstakingly but lovingly produced by the local villagers. 
With the vision of transforming the village into a ‘gula 
apong’ hub, Sejahtera aims to equip the adults, youths 
and children of Kampung Pinggan Jaya to work together 
in making this industry a profitable and a sustainable 
economic activity for them.

In Sabah, we continue to work in Pitas and expanded our 
reach to Kota Marudu for Planting Tomorrow project 
with Petroliam Nasional Berhad (PETRONAS) to provide 
basic community service needs and support sustainable 
livelihood programmes for more than 1,000 beneficiaries. 
2016 saw Sejahtera working hard with PETRONAS and 
the beneficiaries to find a solution to their need for clean 
water for daily activities. In addition, the local primary 
school also benefited from the collaboration to ensure 
a more conducive environment for education of the  
future generation.

Sejahtera also concluded the implementation of Post 
Flood assistance for small businesses in Kota Bharu and 
Small Grants 3.0 project in Bachok, both in Kelantan,  
in year 2016. In this report, we will share with you the 
success stories and the outcome of the projects in 
elevating the lives of those affected by the disaster as 
well as the poor.

S T R I V I N G  F O R  O U R  C A U S E ,  T O G E T H E R

Whilst we strive to address the issues on the ground, 
Sejahtera is also involved in the collective efforts in 
the space of poverty eradication and uplifting low-
income households with the Malaysian government and 
related agencies. Working with like-minded bodies such 
as United Nations Development Programme (UNDP), 
World Bank, Implementation Coordination Unit (ICU) 
of and Economic Planning Unit (EPU) from the Prime 
Minister’s Department, Sejahtera helped to push 
the agenda of poverty alleviation and community 
development, which was commemorated through the 
World Poverty Day event on 8 November 2016 at Sasana 
Kijang, Kuala Lumpur.

Sejahtera is also very grateful for the generosity 
of the supporters of our cause through Standard 
Chartered KL Marathon 2016 (SCKLM 2016) and KL 
Tower International Towerthon Challenge 2016, where 
Sejahtera had the honour of being selected as one of 
their charity partners. 
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W O R K  W I T H  U S 

We would like to express our deepest appreciation and 
gratitude to our stakeholders, including beneficiaries 
and their families, who have allowed and welcomed 
us in their communities and in their hearts, putting 
our hands together in building a brighter, sustainable 
future. A special thank you as well for our strategic 
and programme partners, amongst them Department 
of Community College Education, UNDP, Universiti 
Malaysia Sarawak (UNIMAS), Epal Handicrafts and 
Training Centre and others.

To our funders: Khazanah Nasional Berhad through 
Yayasan Hasanah, PETRONAS, Lembaga Tabung Haji 
(TH), Performance Management and Delivery Unit 
(PEMANDU), Pusat Pungutan Zakat, Majlis Agama 
Islam Wilayah Persekutuan (PPZ MAIWP), Kuwait 
Finance House (KFH), Bank Islam Malaysia Berhad, 
Chemical Company of Malaysia Berhad (CCM), 
Malayan Banking Berhad (Maybank), Malaysia Airlines 
(MAS), Proton Holdings Berhad (PROTON), Telekom 
Malaysia Berhad (TM), UEM Group Berhad (UEM) 
and kind-hearted individuals supporting Sejahtera’s 
cause, your contribution has enabled us to drive our 
efforts into reality. Thank you.

Congratulations and kudos to our resolute Sejahtera 
team for their hard work and the Board of Trustees 
for their unwavering support in carrying out 
Sejahtera’s projects and programmes. Community 
development is not just a noble cause, it is an effort 
required of every one of us in order to ensure that 
every Malaysian can lead fair and equitable lives, be 
it an adult or a child. When everyone pitches in, the 
seemingly impossible may just become a reality. With 
your support, we will do much more.

M O V I N G  F O R W A R D

In line with the recently unveiled Sustainable 
Development Goals (SDGs) that were announced in 
September 2015, this further strengthens our resolve 
in marching along and acting together towards 
achieving the common goals. Knowing that we are not 
alone in our mission, we hope to gather more support 
and kind contributions to continue our efforts in 
building sustainable communities in the country. 
We are also looking forward to reach out further, 
continuously fortifying our forces and resources to 
deliver beneficial programs to our beneficiaries in 
creating a positive impact to the lives we touched. 

Let us continue our journey towards the development 
of sustainable communities together.

Thank you.

TAN SRI FAIZAH MOHD TAHIR
Chairman
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Yayasan Sejahtera is an organisation working on poverty 
eradication and community development for poor and  
low-income households in Malaysia. With its four modules of 
Supporting Basic Needs, Providing Basic Community Services, 
Rehabilitation & Building of Homes and Supporting Sustainable 
Livelihoods, Sejahtera assisted more than 8,000 poor families 
since its inception in 2009. Focusing on community adoption and 
uplifting the community it works in, Sejahtera aims to provide 
a holistic approach in community development by addressing  
different groups - Adults, Youth and Children - for a more 
comprehensive assistance to those needing it most.

ABOUT US
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ABOUT US
Vision • Mission

VISION

Be the champion in building sustainable communities to alleviate 
poverty in Malaysia

MISSION

>  Manage high-impact projects for selected communities

>  Collaborate with strategic partners to jointly and holistically support 
the needs of the poor and hardcore poor communities

>  Become a central hub for resource contribution on poverty

>  Become a leading platform for experiential learning for poverty 
alleviation and sustainable communities
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To ensure that Yayasan Sejahtera communities have 
access to a basic standard of living and enjoy at least 
minimum quality of life.

_

To support the creation of sustainable living 
environments for vulnerable communities in Malaysia.

ABOUT US
Objectives • Program Modules

OBJECTIVES

PROGRAM MODULES

To deliver this mandate through the efforts of 
Government-Linked Companies (GLC), Government-
Linked Investment Companies (GLIC), and corporate 
Malaysia.
_

To work in partnership with beneficiaries and 
civil society partners to leverage and maximize 
programme benefits.

At Yayasan Sejahtera, poverty is not just about lack of access to economic opportunities, but involves unfulfilled 
basic food needs and lack of access to basic amenities and facilities considered standard to the average 
Malaysian, such as water, electricity, health support, education, sanitation and basic housing amenities. Yayasan 
Sejahtera’s holistic approach to poverty alleviation and empowerment of the hardcore poor is premised on 
four building blocks. They are:-

S U P P O R T I N G  S U S TA I N A B L E  L I V E L I H O O D S

We believe in alleviating poverty through encouraging independent economic activities, 
building capacity through skills and employment, or providing access to capital for small 
business owners. As the vast majority of these families depend upon small scale business 
as well as agriculture in the rural areas to survive, we strive to increase their capacity 
to make such activities more productive and profitable for them.

S U P P O R T I N G  B A S I C  F O O D  N E E D S

Yayasan Sejahtera gives assistance through supporting the dietary needs of families using 
innovative community-and home-based farming on vacant plots of land in and around  
their homes.

P R O V I D I N G  B A S I C  C O M M U N I T Y  S E R V I C E S

For the low income families, life is harder without basic amenities like water, health services, 
education and sanitation. Yayasan Sejahtera provides access to basic community services like 
sustainable and clean water supply through the use of innovative and affordable methods. 
With access to these amenities, it would be easier for the beneficiaries to embark on livelihood 
projects to generate better income for their families. 

R E H A B I L I TAT I O N  /  B U I L D I N G  O F  H O M E S

Yayasan Sejahtera aims to address the lack of basic housing amenities for extreme poor 
households. We support low-income households to perform basic repairs to their homes to 
reach an acceptable standard of living.
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BOARD OF TRUSTEES 

P U A N  S R I  N G  S I E W  YO N G

Puan Sri Ng Siew Yong has an extensive 
background in public relations including 
working with the Economic Development 
Board in Singapore, MTC (now British 
American Tobacco), and Malaysia Airlines.  
She currently holds directorships in several 
companies. 

Apart from her involvement in Sejahtera 
in serving the community, she is currently 
Soroptimist International Convention Chair 
2019, Board Member of Malaysian Health 
Promotion Board (MySihat) and a Trustee 
on the Board of the Women’s Institute of 
Management and Yayasan Nanyang Press.

TA N  S R I  FA I Z A H  M O H D  TA H I R

Tan Sri Faizah binti Mohd Tahir was 
appointed as the Chairman of Yayasan 
Sejahtera in January 2013.

A graduate with a Bachelor Degree in 
Economics (Hons.) from University of 
Malaya and Masters of Arts (Development 
Economics) from Williams College, United 
States of America, she joined the Economic 
Planning Unit (EPU), Prime Minister’s 
Department in 1973 serving in various 
capacities in the Agriculture, Distribution 
and Human Resources sections. Her 
last position in the EPU was as Director, 
Commerce and Industry Section before 
being promoted to Secretary-General 
of the Ministry of Women, Family and 
Community Development, a post she held 
since 2001 until her retirement in 2009.

Tan Sri Faizah is also the Chairman of SME 
Bank and OrphanCare Foundation, Deputy 
Chairman of Yayasan Chow Kit, Board of 
Trustees of Yayasan Kebajikan Negara 
Malaysia and Temasek Foundation, Singapore 
and Board Member of Goodyear Malaysia 
Berhad and AMWAY (Malaysia) Holdings 
Berhad.

At Yayasan Sejahtera, 
poverty is not confined to 
low income; we believe 
that poverty eradication 
should be empowering 
people to break free, 
rising above and 
beyond poverty. 
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P R O F.  D R .  S U L O C H A N A  N A I R

Professor Dr. Sulochana Nair is the Vice 
Chancellor and CEO of Binary University 
of Management and Entrepreneurship. 
She is also the Dean of the Binary 
Graduate School and Head, Centre for 
Social Entrepreneurship. Prior to her 
current appointment she was attached 
to the Faculty of Economics and 
Administration, (FEA), University of Malaya 
in various capacities. She was Associate 
Professor, Head of the Department of 
Development Studies and Founding 
Director of the Centre for Poverty and 
Development Studies (CPDS). In 2010 
she was appointed Expert Consultant to 
CPDS and Advisor to FEA.

With a specialisation in Development 
Studies, she works on poverty, labour, 
gender and rural development. In 
addition to providing policy inputs to 
the government, she is also involved 
in teaching, consultancy training and 
capacity building programmes She has 
undertaken numerous research projects 
focusing on poverty groups and has been 
involved in formulating Master Plans for 
the rubber industry, rural entrepreneurs, 
fishermen and the rural sector. She 
has also been involved in research and 
training projects with international 
agencies and has worked on Central Asia 
and Cambodia.

SHAREEN SHARIZA ABDUL GHANI

Shareen Shariza was appointed the Chief 
Executive Officer of TalentCorp on  
1 June 2016. Before joining TalentCorp, 
Shareen was the Director of Corporate 
Responsibility at Khazanah Nasional 
Berhad, where she helped shape 
Khazanah’s Corporate Responsibility 
strategy and established initiatives such 
as PINTAR Foundation, GEMS Malaysia 
as well as Sejahtera. Prior to that, she 
was Chief Operations Officer at MERCY 
Malaysia, where she served in humanitarian 
missions to Darfur, Sri Lanka, Iran, Aceh  
and remote areas throughout Malaysia.

Shareen was a former board member 
of the Humanitarian Accountability 
Partnership and a recipient of the Pingat 
Darjah Paduka Mahkota Perak for her 
contributions towards humanitarian 
efforts. She holds a Master of Studies in 
Sustainability Leadership from Cambridge 
University and Master in Public Policy 
from University Malaya.

S H A H I R A  A H M E D  B A Z A R I

As the Managing Director of Yayasan 
Hasanah, Shahira works together with  
a network of civil society partner 
organisations to create long-term impact 
and changes within Malaysia’s social and 
community landscape. Apart from her 
involvement in Sejahtera as a Trustee, 
Shahira also serves as a Trustee on the 
Boards of other social-based organisations 
including PINTAR Foundation and Think 
City Sdn Bhd.

Shahira’s role to Hasanah evolved out 
of her nine-year tenure at Khazanah as 
a Director in the Managing Director’s 
Office between 2006 and 2015. She 
was instrumental in the setting up of 
Hasanah between 2013 and 2015. Prior 
to Khazanah, Shahira led a regional role 
in Public Affairs for Procter & Gamble 
Malaysia; and also worked in a private 
think-tank at the start of her career.

Shahira holds a Bachelor of Arts from the 
International Islamic University Malaysia, 
and M.A. in Public Communication from 
American University, Washington D.C. 
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Muhammad Khairul 
 Amir Mazli

Padric Philip

Zalina Abdul Hadi

Azri Zolkipli
Syazana Saraa Abas

Syarfina Junaida Bolhan

Suheilah Abu Bakar

Zaleha Abu Bakar

Khairul Anwar Kamarudin Nurul Atiqah Ahmad Khairi

Khairul Anuar
      Sulaiman

Hemmy Grace Sanin

Nursyafiqah Ramli

Razif Mohamed

Maria Abang

Alfredo Masikah

Siti Shamsinar 
  Haji Mustapa

Nur Amalina Mohd Rohaizad

sejahtera’s team

Touching the lives of the 

people we assist would not 

have been possible if not for 

our committed and dedicated 

staff, both past and present.
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P R O G R A M M E  M A N A G E M E N T

Zaleha Abu Bakar
Khairul Anuar Sulaiman
Khairul Anwar Kamarudin
Nursyafiqah Ramli
Hemmy Grace Sanin
Razif Mohamed
Nurul Atiqah Ahmad Khairi
Muhammad Khairul Amir Mazli
Maria Abang 
Padric Philip

C H I E F  O P E R AT I N G  O F F I C E R

Suheilah Abu Bakar

C O R P O R AT E  P L A N N I N G  &  
M A R K E T I N G  C O M M U N I C AT I O N S

Syarfina Junaida Bolhan
Syazana Saraa Abas

F I N A N C E ,  A D M I N I S T R AT I O N & 
H U M A N  R E S O U R C E S

Siti Shamsinar Haji Mustapa
Azri Zolkipli
Zalina Abdul Hadi
Nur Amalina Mohd Rohaizad
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WHERE WE OPERATe

K E D A H
Home Rehabilitations
Ayer Hitam, Baling & Sik

K E L A N TA N
Pilot 2: Napier and Watermelon
Bachok

Small Grants 1.0
Pasir Puteh & Bachok

One Enterprise for One Family
Pasir Puteh

Sejahtera-TM Single Mothers
Pasir Puteh & Bachok

Small Grants 2.0
Pasir Puteh & Bachok

Small Grants 3.0
Bachok

Post Flood 2014
Kota Bharu

K U A L A  L U M P U R
Community Enhancement Programme 
Pantai Ria

Community Enhancement Programme
PPR Sungai Bonus

S A B A H
Chili Fertigation
Pitas

Water Solution
Kg. Song Song, Kota Belud

Ongoing Projects

Completed Projects

2 0 0 9  -  2 0 1 6
Accumulated number 
of families assisted 
from 2009 until 
December 2016

2,450
FA M I L I E S

6,140
FA M I L I E S

8,590
FA M I L I E S

P A H A N G
Pilot 1: Projek Perumahan  

Sejahtera & Flood Relief 2014
Maran

Blind Community
Maran

Sejahtera-TM Single Mothers
Maran

K E D A H

K E L A N TA N

P A H A N G

K U A L A
L U M P U R
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S A R A W A K
Food Drop
Lusong Laku

Food parcels
Pulau Bruit

Water Filters
Pulau Bruit

Mosque rehabilitation
Kampung Tekajong, Pulau Bruit

Water Purification System
Kampung Semop, Pulau Bruit

Water Solution
Pulau Bruit (Rumah Juing)

Water Solution
Pulau Bruit (Kg. Sebako,  
Kg. Penuai, Kg. Sedik)

Alternative Water System
Lusong Laku

Teaching for Change
SK Suang Punggor, Kota Belud

Livelihood Kg. Song Song
Kota Belud

CDP Pitas: Water Solution* 
Kg Tampakahu, Kg Sungai Eloi & Kg Kinango

CDP Pitas: Subsistence Farming
Kg Tampakahu, Kg Sungai Eloi & Kg Kinango

CDP Pitas: Entrepreneurship 
Kg Tampakahu, Kg Sungai Eloi & Kg Kinango

Provision of Rainwater Harvesting Tanks 
Mukim Telaga, Pitas 

WEE Programme, Suang Kina
Kota Belud 

Petronas Planting Tomorrow
Mukim Dandun, Pitas

Petronas Planting Tomorrow
Mukim Simpangan, Kota Marudu

Primary School Support
Pulau Bruit-9 schools

Primary School Support
Pulau Bruit-SK Sebako

CDP Kampung Pinggan Jaya

S A B A H

S A R A W A K
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Yayasan Sejahtera first made its way in Kelantan since 2009,  

helping the participants in our programmes to add value to their existing economic 

and revenue-generating activities by providing relevant materials,  

technical assistance and skills development training.

KELANTAN

P O S T  F L O O D  R E L I E F

Yayasan Sejahtera extended its assistance to the business owners 
affected by the 2014 flood in Kota Bharu, helping them to recover 

and get back to their feet in their business.

S M A L L  G R A N T  3 . 0

A continuation of the previous series of projects of small grants 
assistance since 2009, Small Grants 3.0 helped beneficiaries who were 

already earning an income, albeit an insufficient one, in Bachok. 

W O R K I N G  W I T H  C O M M U N I T Y  C O L L E G E

In supporting the beneficiaries, Pasir Mas Community College 
demonstrated their commitment and initiatives through  

the delivery of various training programmes in 
the course of development of the participants. 
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posT-flood relief
Kota Bharu, Kelantan

Kota Bharu was inundated with water during the 2014 flood in the East Coast, which was being 
regarded as the worst in the history of the state. One of the many critical areas affected by 
the disastrous flood was Wakaf Che Yeh, where many traders have to face the tough challenge 
of recovering the loss of their businesses. Besides the flood, their loss was also due to 
unscrupulous individuals who took advantage of the situation to break into business premises 
in the area, leaving many of them devastated in trying to pick up their livelihood that was 
washed away with the remnants of the disaster.

Yayasan Sejahtera took a step forward in offering a helping hand to the traders affected in 
supporting them through the post-flood period in order for them to recover from the loss and 
regain their momentum in their businesses. Targeting 50 beneficiaries from various business 
backgrounds, the project started in March 2015. The beneficiaries received assistance in terms 
of equipment and tools support for the business, as well as skills and business training to 
motivate and enhance their business acumen.

The project was completed in February 2016, with final total of 60 beneficiaries participated. 
Overall, the project was successful in helping the beneficiaries to increase their average monthly 
income, and approximately 88.3% of the participants generated an average additional monthly 
income above the poverty line, exceeding the target of 70%. The project also led to successful 
networking among the participants, sparking creativity and creating opportunities for the 
beneficiaries in accelerating their business forward for their future.

SUPPORT PROVIDEDBENEFICIARIES 

Equipment / Tools
for business

Motivational
Training

Business Training
(Bookkeeping & Marketing)

Food Stall
Food Eateries
Local Cakes
Clothes
Food processing
Sewing
Others

Total

16
18

7
6
4
2
7

60
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R O H A N A  Z A K A R I A

O C C U P AT I O N

“ I took almost a year to recover from this ‘bad 
dream’. All of my equipment – my mixer and oven –
were unusable back then. Alhamdulillah, thanks to 
Sejahtera, I am now able to build up my confidence 
to start my kuih business back up again.” 

Kuih Seller

A Z L I N A  A Z M I

O C C U P AT I O N

“ My food stall was swept away by the flood. I am 
grateful that I can actually get back to my business 
and the items that were provided to me helped 
to attract more customers to come by and make 
their purchase.” 

Hawker

posT-flood relief
Stories from the Field
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Small grantS 3.0
Bachok, Kelantan

The Small Grants is a series of projects that provides support to hardcore 
poor families with existing small businesses to develop them to become 
a sustainable livelihood. The first Small Grants project was conducted 
in 2011 and had seen up to 60% increase in participants’ incomes. In 
2013, Small Grants 2.0 was developed with additional elements such as 
training sessions on financial management and regular mentoring by 
the implementing partner, Universiti Malaysia Kelantan. For the second 
Small Grants project, cooperation was seen among the participants on 
top of an increase in income.

The previous Small Grants projects had paved the way for the 
development of Small Grants 3.0 in 2015. A total of 54 beneficiaries 
received assistance in terms of equipment and tools for the economic 
activities that they are involved with, as well as technical and soft skills 
training sessions conducted by various programme partners, including 
Pasir Mas Community College, Department of Agriculture for Bachok 
District and 1Malaysia Rural Internet Centers (Pusat Internet 1Malaysia). 
The implementation of the project concluded in August 2016, recording 
an increase in income for 72.2% of the beneficiaries, with 42.6% of them 
getting average monthly incomes that are more than RM790, which is 
above the poverty line.

434,337.58 RM

accumulated income generated 
during project period

AIDS PROVIDED
> Equipment and Tools
> Motivational Course
> Technical Skills Training
> Business Skills Training
> Monitoring

54
beneficiaries
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Mohd Jasni Abdul Rahman, 41, a husband and father to five children, 
was selected as a beneficiary in the agriculture category under the Small 
Grants 3.0 project. 

He started farming on a 2-acre land, but was tested with diminished crop 
yield due to the contaminated water he used on his farm to water the 
plants. The challenge did not stop him from giving his all to uplift the life 
of his family and led him to further strive in gaining more knowledge and 
skills in agriculture. He discovered solutions to grow better crops and 
made the move to incorporate better technology in farming. According 
to Mohd Jasni, connecting and interacting with the other participants 
in the programmes organised by Yayasan Sejahtera gave him the 
motivation and drive to seek and share new knowledge and experience, 
thus benefiting him economically and socially.

Small grantS 3.0
Stories from the Field
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WORKING WITH COMMUNITY COLLEGE
Pasir Mas Community College

In the spirit of contributing back to the surrounding 
community in Kelantan, Pasir Mas Community College 
worked together with Yayasan Sejahtera to help uplift 
the quality of life for the programme beneficiaries in 
Kota Bharu and Bachok. This is part of the Yayasan 
Sejahtera’s strategy to deploy local resources in 
communicating and facilitating the capacity-building 
programmes for the beneficiaries in ensuring an 
effective delivery of training and upskilling sessions.

The academic team members spent invaluable time 
with the beneficiaries of Post Flood Relief and Small 
Grants 3.0 and enjoyed sharing their knowledge  
together with the participants. This is further supported 
by the organization as a whole in encouraging their 
individual initiatives to volunteer themselves in 
designing and delivering training content that is 
suitable for the beneficiaries of the projects. 
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SABAH

Yayasan Sejahtera seeks to improve the livelihood of participants through  

a holistic approach comprising the provision of alternative water systems,  

primary education support, skills development training and 

agricultural activities support.

W O M E N  E C O N O M I C  E M P O W E R M E N T  ( W E E )  
S U A N G  K I N A ,  K O TA  B E L U D

With the aim to provide opportunities for the womenfolk in the 
villages of Kota Belud to contribute to their families through income 

generation, 75 beneficiaries now has a platform to work on their 
chosen economic activities with the assistance from Yayasan Sejahtera.

C O M M U N I T Y  D E V E L O P M E N T 
P R O G R A M M E  ( C D P )  P I TA S

Since the first phase of the project in 2012, CDP Pitas has now 
progressed to its third phase in 2016 to cultivate entrepreneurship 

spirit among the villages in the betterment of their livelihood.

P E T R O N A S  P L A N T I N G  T O M O R R O W

Taking a holistic approach to community development, PETRONAS 
Planting Tomorrow project provides solutions and support on basic 
needs, education and sustainable livelihood to ten villages in Mukim 

Dandun, Pitas and Mukim Simpangan, Kota Marudu.

W O R K I N G  W I T H  E P A L
In working towards a common goal, the collaboration with Epal helped 

the women to be exposed and empowerment to the world 
of entrepreneurship through sewing.
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WOMEN ECONOMIC EMPOWERMENT (WEE) SUANG KINA
Kota Belud, Sabah

In paving a path towards poverty eradication and inclusive economic growth, Yayasan Sejahtera 
embarked on a project to empower women in Kota Belud, Sabah to pursue economic activities 
in support of their family incomes. Targeted to improve the livelihood of 75 households, WEE 
Suang Kina project started in July 2015 to provide a community-based platform for the women 
in Kampung Suang Kina and surrounding villages namely Kampung Suang Punggor, Kampung 
Kulambai, Kampung Kulambai Dundau, Kampung Song Song and Kampung Kuala Abai to work 
together in groups to generate income. 

households

improved livelihood

75of

COMMUNITY-BASED
PLATFORM FOR WOMEN

S O L U T I O N

A workshop was built in Kampung Suang Punggor to be the base of operations for the project, 
equipped with the equipment and tools needed by the beneficiaries to work on the two main 
activities selected by the participants, namely sewing / crafts and cooking / baking. A series of 
skills training for both areas and a general session on financial literacy and bookkeeping were 
organised for the beneficiaries to help them with their ventures.
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COOKING + BAKING

Traditional Cakes (Kuih Muih)

Banana Chips

Doughnuts

Currypuffs

SEWING + CR AF TS

Hobo Bags and Coin Purses

Pencil Cases

Apron and Mitten Sets

Embroidered School Nametags

R E S U L T

The project was concluded in December 2016, with final total of 52 participants directly 
benefitting from the programmes. 32 participants successfully generated additional income 
for their families, giving them the chance to improve their livelihoods.
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COMMUNITY DEVELOPMENT PROGRAMME (CDP) PITAS
Pitas, Sabah

Yayasan Sejahtera’s affiliation with the district of Pitas, Sabah came a long way. Pitas is part 
of the Kudat Division located in the northern part of the state of Sabah. Identified by the 
Implementation Coordination Unit (ICU) and District Office in the E-Kasih list as one of the 
districts with the highest number of hardcore poor families, Pitas was selected for Yayasan 
Sejahtera’s Community Development Programme in 2012. 

Three villages were chosen to be participants of this programme, namely Kampung Tampakahu, 
Kampung Sungai Eloi and Kampung Kinango. The circumstances in which these villages were 
in have been found to be extremely dire, in addition to the unstable livelihood activities of  
the villagers. 

CDP Pitas aimed to improve the standard of living of the participants through a 3-phase 
planned intervention initiative:

P H A S E  1
W AT E R  S O L U T I O N  A N D  V I D E O  P A R T I C I P AT O R Y  P R O J E C T

O B J E C T I V ED U R AT I O N

To improve water supply through 
low-cost means that is easily 
maintained by the local community

A C T I O N

>  Installed individual rainwater harvesting and gravity-
feed water systems in 113 houses, benefitting 126 
families in 3 villages

>  20 youths from the 3 villages were provided 
with photography and video production training 
and equipment to record the project’s progress, 
challenges and milestones

December 2012 

|

May 2014
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In 2016, the beneficiaries continued on the business plans and activities with the support from 
Yayasan Sejahtera including the establishment of the small grocery stores and agricultural 
assistance in terms of ginger and pumpkin planting.

P H A S E  2
I N C R E A S I N G  D A I LY  D I E TA R Y  Q U A L I T Y  A N D  S I M U L TA N E O U S LY 
I N C R E A S I N G  P O T E N T I A L  H O U S E H O L D  I N C O M E

O B J E C T I V E

Supporting the quality of the 
dietary needs of the participants, 
whilst at the same time providing 
them with the opportunity to earn 
additional income

A C T I O N

>  114 families were provided with seedlings, pesticide 
and appropriate tools and equipment to help 
increase farming activities and encourage more 
productive cultivation of plants and crops such as 
chili, sweet potato, brinjal and corn

>  The participants were then trained on good 
agricultural techniques and practices by the Pitas 
District Agriculture Department.

D U R AT I O N

December 2012 

|

November 2015

P H A S E  3
E M B A R K I N G  O N  E N T R E P R E N E U R S H I P  D E V E L O P M E N T

O B J E C T I V E

To cultivate entrepreneurial skills 
among participants through the 
production of business plans and 
assisting the execution of the 
promising business plans

A C T I O N

>  17 participants working on agriculture, bakery and 
retail business were assisted in the development of 
their business

D U R AT I O N

June 2015

|

December 2016
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PETRONAS PLANTING TOMORROW
Mukim Dandun, Pitas and 

Mukim Simpangan, Kota Marudu

Recognising the need for a better quality of life for the poor in Pitas and Kota Marudu, Yayasan 
Sejahtera works hand-in-hand with Petroliam Nasional Berhad (PETRONAS) by providing basic 
needs and community services, as well as livelihood and community enhancement programmes 
through PETRONAS Planting Tomorrow project. 

Benefitting seven villages in Mukim Dandun, Pitas and three villages in Mukim Simpangan, Kota 
Marudu, the project started with the provision of water solutions to the villages, equipping the 
villages with gravity-fed water system, storage and filtration for a sustained clean water supply 
for the villagers that is nearer to their homes. Prior to the project, the villagers would need to 
walk for about one hour to the nearest stream to fetch water for daily use. 

The schoolgoing children in Sekolah Kebangsaan Pinapak, Pitas also enjoyed the benefits 
from the programme through the school rehabilitation exercise, furnishing them with a more 
conducive place of learning. The existing community centre in Kampung Patiu, Kota Marudu 
was also rehabilitated to provide a suitable avenue for the community to run their group 
activities such as village meet-ups and skills training.

The livelihood programme is expected to commence in 2017 to help the villagers in increasing 
their income through agricultural activities.

S A B A H

M U K I M  D A N D U N ,  P I TA S

Kg Pinapak, Kg Perupok, Kg Pulutan,
Kg. Maliau Pusat, Kg. Maliau Layung,
Kg. Nunguh, Kg. Bambangan

M U K I M  S I M PA N G A N , 
KO TA  M A R U D U

Kg. Kotud, Kg. Patiau, Kg. Pulutan

WATER
SOLUTION

SCHOOL & 
COMMUNIT Y CENTER

REHABILITATION

LIVELIHOOD
PROGR AMME
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PLANTING TOMORROW
Mukim Dandun, Pitas

Water Solution

School Rehabilitation

Livelihood

PLANTING TOMORROW
Mukim Simpangan, Kota Marudu

Water Solution

Community Centre Rehabilitation

Livelihood
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Working with epal
Epal Handicraft Training Center

Epal Handicraft Training Center (Epal Center) started working with Yayasan Sejahtera in 2015, 
particularly in providing equipment and support to the women participating in the WEE Suang 
Kina project. As a subsidiary of Mostwell Sdn Bhd, Epal Center has brought a new direction 
to the business of the company originally dealing with direct sales of electronic equipment 
towards providing education and support in terms of skills development to the users of  
the equipment.

S O L U T I O N

Working together towards achieving the 
common goal in ensuring the development 
of the women in Kota Belud, Epal Center and 
Yayasan Sejahtera provided a platform for the 
sewing groups in the WEE Suang Kina project 
to learn about creative sewing and the usage 
of the equipment provided, as well as avenues 
to market and sell the products in various 
programmes organised by Epal Center. 

R E S U L T

As a result, the beneficiaries of the project 
can now receive orders for tailoring and other 
products to generate additional income for 
their families. 
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SARAWAK

Yayasan Sejahtera aims to create environments where communities can thrive 

through their unique economic activities, breathing new life to traditional ways  

of doing things to ensure sustainability and to offer new opportunities  

for income generation.

C O M M U N I T Y  D E V E L O P M E N T  P R O G R A M M E  ( C D P ) 
K A M P U N G  P I N G G A N  J AYA

Recognising the challenges of living at the city’s borders and the 
potential of the commercialization of gula apong (organic palm 

sugar) in Kampung Pinggan Jaya, Yayasan Sejahtera worked with the 
community in the village to uplift their quality of life by establishing 

a hub of gula apong business.

W O R K I N G  W I T H
U N I V E R S I T I  M A L AY S I A  S A R A W A K  ( U N I M A S )

With Kampung Pinggan Jaya just about 15 kilometres away from 
the main campus, UNIMAS undertook the collaboration with 
Yayasan Sejahtera as part of their commitment in giving back 

to the surrounding community.
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COMMUNITY DEVELOPMENT PROGRAMME (CDP) KAMPUNG PINGGAN JAYA
Kuching, Sarawak

In the effort to support poverty alleviation in the state of Sarawak, Yayasan Sejahtera embarked 
on a community development project with Kampung Pinggan Jaya, a village situated just outside the 
Kuching city centre that was previously only accessible via the Sarawak River. Recently enabled 
to connect with the city by land through a new road, Kampung Pinggan Jaya is set for growth and 
there is a need for support to help the villagers find ways to sustain their livelihood.

The community development programme in Kampung Pinggan Jaya is aimed to establish a 
gula apong business hub that can include the participation by the whole community at various 
levels to uplift the low income households and providing them the opportunity to leverage 
on the resources made available to them. Based on Yayasan Sejahtera’s holistic approach, the 
activities are targeted to encourage adults, youths and children of Kampung Pinggan Jaya to 
work together and benefit from the development in the village.

In 2016, the groundwork at Kampung Pinggan Jaya started with the assessment of the village 
and a closer look on the existing production process of the main product, gula apong. The 
beneficiaries were also exposed to business, marketing and information and communication 
technology (ICT) training in preparing them for the next level. They are also encouraged to 
be innovative in coming up with gula apong related products that can be commercialized 
alongside the main ingredient. At the same time, the children of Kampung Pinggan Jaya are 
also supported in terms of their education in preparation for their future. 

This project is currently ongoing and expected to complete in 2019.

Surrounded by nipah palm trees (Nypa fruticans), 
the village has developed expertise in harvesting the 
nipah sap to produce gula apong, which is a form of 
natural sweetener. Gula apong is one of the most 
popular local products in Sarawak, used regularly 
in the local cuisine as an alternative to white sugar. 
However, it is currently being produced traditionally 
and sold to middlemen at a low price.

K A M P U N G  P I N G G A N  J AYA

GUL A APONG 
REL ATED PRODUC TS

Traditional Cakes

Gula Apong Popcorn

Gula Apong Energy Bar

Nipah Palm Trees
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M A H L I  B I N  R A M L I N O R C H A I YA H  H E L M I

A G E A G EO C C U P AT I O N O C C U P AT I O N

53 35

It always been a dream of Pak Mahli’s to expand 
the craft of gula apong. With more than 20 years’ 
experience, he wishes for the young generation would 
be interested and to continue the rewarding industry 
despite the challenging working environment. Before 
receiving the assistance from Yayasan Sejahtera, 
Pak Mahli has to endure long hours of inconsistent 
cooking process that might compromise the quality 
and limit the amount of gula apong that can be 
produced. With the modern facilities and equipment 
designed especially for the production of gula apong, 
it is hoped that Pak Mahli can increase the volume 
of his gula apong production, as well as his earned 
income in the future.

For Norchaiyah, her husband is their family’s sole 
breadwinner earning an average basic income of 
RM600 – RM800 per month. She has been a housewife,  
a mother of 4 children and at the same time, she  
whole-heartedly participated in all Yayasan Sejahtera’s 
programme and courses held for Kampung Pinggan 
Jaya’s community. The opportunity to work on gula 
apong related products gives her a golden chance to 
help increase the income of her family. She hopes to 
use the knowledge she gained from the programmes 
conducted by Yayasan Sejahtera in the production 
and marketing of gula apong related products.

COMMUNITY DEVELOPMENT PROGRAMME (CDP) KAMPUNG PINGGAN JAYA
Stories from the Field

Gula Apong Producer Housewife and 
Future Entrepreneur
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WORKING WITH UNIVERSITI MALAYSIA SARAWAK (UNIMAS)
Kota Samarahan, Sarawak

Universiti Malaysia Sarawak (UNIMAS) engages with 
Yayasan Sejahtera through the implementation of 
CDP Kampung Pinggan Jaya in 2016 by providing 
support and services for the project in various areas, 
including programmes to uplift the gula apong 
production and development of gula apong-related 
products, capacity-building for the beneficiaries and 
assistance for school children in the village. 

UNIMAS’ multi-disciplined nature has proven 
to be a great advantage in the deployment of 
various approaches in supporting the community 
development project. In unlocking the potential of 
the village, UNIMAS brought in their expertise and 
volunteers to help in achieving the common goal 
of building a sustainable community in Kampung 
Pinggan Jaya. 

During the year, UNIMAS started with the social study 
on the community and acquired more insights in the 
traditional production of gula apong to explore ways 
on how to improve the productivity and output, in line 
with Yayasan Sejahtera’s objective of transforming 
the village to a gula apong business hub to uplift  
the community.
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Kuala Lumpur

Challenges in sustainable living is not only limited to those in rural areas,  

but also to those in cities. City life can also present conditions of overcrowded living, 

congestion, unemployment, lack of social and community networks,  

stark inequalities, and crippling social problems such as crime and violence. 

Taking urban poverty in perspective, Yayasan Sejahtera ventured into helping the 

development of up low-income communities in Kuala Lumpur. 

C O M M U N I T Y  E N H A N C E M E N T  P R O G R A M M E  ( C E P ) 
P P R  S U N G A I  B O N U S

People’s Housing Program (Program Perumahan Rakyat,  
or in short, PPR) is a government initiative to relocate the squatters 

in the city and meet the needs of the low income groups for housing. 
PPR Sungai Bonus is one of the PPRs in Kuala Lumpur, with more than 

600 households in two high-rise apartment blocks. Yayasan Sejahtera is 
working with the community in PPR Sungai Bonus to identify and meet 

their needs in facing the challenges of city life and enhancing 
their livelihoods. 

W O R K I N G  W I T H  S E K O L A H 
 K E B A N G S A A N  S E R I  B O N U S

Within walking distance to PPR Sungai Bonus, Sekolah Kebangsaan  
Seri Bonus provides primary level education to the children from  

PPR Sungai Bonus and the surrounding communities. With the future 
of the children in mind, Sekolah Kebangsaan Seri Bonus works hand in 

hand with Yayasan Sejahtera to build up the next generation.
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COMMUNITY ENHANCEMENT PROGRAMME (CEP) PPR SUNGAI BONUS
Kuala Lumpur

In recent years, urban poverty in Malaysia has been considered as an increasingly visible 
phenomenon due to impacts of urbanization. The rising economic and social costs due to  
rapid urban growth affected the low income urban population, which is considered vulnerable to 
economic shocks. Therefore, there is a need to relook at the effects of urbanization and figure 
out possible solutions, especially for the low income households.

Yayasan Sejahtera has responded to the challenge via the attempt to understand urban 
poverty and implementing programmes to support the low income group through Community 
Enhancement Programme (CEP) PPR Sungai Bonus in Kuala Lumpur since July 2016. PPR Sungai 
Bonus, located at Setapak, Kuala Lumpur is one of the public housing areas developed by the 
government as a squatters relocation programme, as well as to meet the demands of low cost 
housing in the city. 

Through the CEP PPR Sungai Bonus project, Yayasan Sejahtera initiated a community-based 
approach in the development and implementation of community programmes. The programmes 
are designed to reach out to the adults, youths and children in PPR Sungai Bonus.

P P R  S U N G A I  B O N U S

pg.33
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A S S I S TA N C E  P R O V I D E D  T O  B E N E F I C I A R I E S :

>  Kiosk equipment and tools for adults (livelihood programme)

> Skills training and capacity-building (non-livelihood programme)

> Youth’s career opportunities and planning

> Free Mathematics and English tuitions for UPSR and PT3

> Motivational programmes for children

Through this initial project, Yayasan Sejahtera has gained various inputs and insights in 
implementing interventions for urban poverty projects. Among them are the level of 
engagement and negotiations needed in reaching out to the different levels of the urban poor 
community, handling the expectations of the beneficiaries and communities and the different 
issues surfaced from the interventions.

This project is currently ongoing and expected to complete in 2018.

A D U L T S

Livelihood Programme
Yayasan Sejahtera helping 20 local 

kiosk owners to boost their business  

for better income generation. The 

kiosks were provided by Kuala Lumpur 

City Hall (DBKL) and Yayasan Sejahtera 

plans to assist the business owners in 

setting up the equipment and tools 

that will help them in their business 

operations. In addition, Yayasan 

Sejahtera also provides marketing and 

financial management skills training 

to the kiosk owners and another 

group of 20 beneficiaries under the 

non-livelihood programme.

Y O U T H 

On the other hand, the youths in 

PPR Sungai Bonus are given the 

opportunity to job placements and 

given assistance in planning for 

their career. 

C H I L D R E N

The children in PPR Sungai 

Bonus also benefit from Yayasan 

Sejahtera’s programme through free 

Mathematics and English tuitions 

in preparation for Ujian Penilaian 

Sekolah Rendah (UPSR) & Pentaksiran 

Tingkatan Tiga (PT3) examinations. 

Additional motivationa programmes 

are also planned for the children.
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 COMMUNITY ENHANCEMENT PROGRAMME (CEP) PPR SUNGAI BONUS
Stories from the field

A Z I M A H  B I N T I  O M A R

H A M I S A H  B I N T I  S A L L E H

J A R I A H  B I N T I  P A J R I

A G EO C C U P AT I O N

45

Azimah was grateful to receive Sejahtera’s series of 
entrepreneurship training. She will also be receiving 
assistance in terms of bakery equipment (chiller 
and dough mixer). With the equipment, she could 
save plenty of time in dough preparation and will 
be able to diversify her bakery goods. Currently, her 
freshly fried doughnuts seem to have drawn in quite 
a number of people and as quickly as they come out 
of the pan.

Baker

A G EO C C U P AT I O N

53

Hamisah offers custom tailoring and clothing repair 
services at PPR Sg. Bonus’s kiosk. Through Sejahtera’s 
programme, she attend the trainings provided 
and will be receiving sewing tools and equipment 
(sewing machine, iron board, steam iron, and table). 
Hopefully, with the assistance of machinery, she can 
take more tailoring orders and complete it effectively 
and efficiently.

Tailor

A G EO C C U P AT I O N

46

Jariah worked hard to follow through the business 
and marketing training brought by Sejahtera. She 
practices what she has learned and actively posted 
sales promotions on her Facebook. She hopes to attract 
more customers to buy her wares and acquire various 
services such as photocopying and binding services.

General Retailer
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WORKING WITH SEKOLAH KEBANGSAAN SERI BONUS
Kuala Lumpur

Sekolah Kebangsaan Seri Bonus worked closely with 
Yayasan Sejahtera through the implementation 
of CEP PPR Sungai Bonus project, specifically for 
the children.

Situated just a stone’s throw away from PPR Sungai 
Bonus, Sekolah Kebangsaan Seri Bonus is relatively a 
new school to serve the local population, with primary 
school students coming from the surrounding PPRs in 
the area. 

Mohd Fuad Omar, the Headmaster of Sekolah 
Kebangsaan Seri Bonus is very thankful on behalf of 
his school on the involvement by Yayasan Sejahtera 
in helping the school children in PPR Sungai Bonus. 

“ The programme organised by Yayasan Sejahtera is very 
useful in the improvement of academic achievements, 
especially in the English and Mathematics. Even the 
teachers are now more proactive in creating their own 
programmes, coming up with various ideas to develop 
the school kids,” said Fuad.

The school supports Yayasan Sejahtera’s programme 
by providing the facilities for the tuition and activities, 
as well as monitoring the progress of the students 
sitting for their UPSR examinations.
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trustees’ report & AUDITED financial statement
Yayasan Sejahtera

(Incorporated in Malaysia)

TRUSTEES’ REPORT
The Trustees hereby present their report together with the audited financial statements of the Yayasan 
Sejahtera (“the Foundation”) for the financial year ended 31 December 2016.

PRINCIPAL ACTIVITY
The principal activity of the Foundation is to address extreme poverty based on sustainable living approach 
which encompasses sustainable livelihood or skills development programme, access to education and social 
services/amenities and provision of habitable homes.

RESULTS

RM

Net surplus for the year 158,071

There were no material transfers to or from reserves or provisions during the financial year.

In the opinion of the Trustees, the results of the operations of the Foundation during the financial year were 
not substantially affected by any item, transaction or event of a material and unusual nature.

DIVIDEND
The Foundation, being a company limited by guarantee, is not allowed to pay or declare dividends to its 
corporate member.

TRUSTEES
The name of the Trustees of the Foundation in office since the beginning of the financial year to the date of 
this report are:

Tan Sri Faizah binti Mohd Tahir
Puan Sri Ng Siew Yong
Prof. Madya Dr. Sulochana Nair a/p Kutiri Raman Nair
Shareen Shariza binti Dato’ Abd Ghani 
Shahira binti Ahmed Bazari 

TRUSTEES’ BENEFITS
Neither at the end of the financial year, nor at any time during that year, did there subsist any arrangement 
to which the Foundation was a party, whereby the Trustees might acquire benefits by means of the acquisition 
of shares in or debentures of the Foundation or any other body corporate.

Since the end of the previous financial year, no Trustee has received or become entitled to receive a benefit 
by reason of a contract made by the Foundation or a related corporation with any Trustee or with a firm of 
which he is a member, or with a company in which he has a substantial financial interest.

TRUSTEES’ INTERESTS
According to the register of Trustees’ shareholdings, none of the Trustees in office at the end of the financial 
year had any interest in shares in the Foundation or its related corporations during the financial year.
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OTHER STATUTORY INFORMATION
(a)  Before the statement of comprehensive income and statement of financial position of the Foundation 

were made out, the Trustees took reasonable steps:

(i)  to ascertain that proper action had been taken in relation to the writing off of bad debts and the 
making of allowance for doubtful debts and satisfied themselves that there were no known bad 
debts and that no allowance for impairment is necessary; and

(ii)  to ensure that any current assets which were unlikely to realise their values as shown in the 
accounting records in the ordinary course of business had been written down to an amount which 
they might be expected so to realise.

(b) At the date of this report, the Trustees are not aware of any circumstances which would render:

(i)  it necessary to write off any bad debts or to make any allowance for impairment in respect of the 
financial statements of the Foundation; and

(ii) the values attributed to current assets in the financial statements of the Foundation misleading.

(c)  At the date of this report, the Trustees are not aware of any circumstances which have arisen which 
would render adherence to the existing method of valuation of assets or liabilities of the Foundation 
misleading or inappropriate.

(d)  At the date of this report, the Trustees are not aware of any circumstances not otherwise dealt with in 
this report or the financial statements of the Foundation which would render any amount stated in the 
financial statements misleading.

(e)  As at the date of this report, there does not exist:

(i)  any charge on the assets of the Foundation which has arisen since the end of the financial year
 which secures the liabilities of any other person; or
(ii) any contingent liability in respect of the Foundation which has arisen since the end of the  
 financial year.

(f) In the opinion of the Trustees:

(i) no contingent liability or other liability has become enforceable or is likely to become enforceable  
 within the period of twelve months after the end of the financial year which will or may affect the  
 ability of the Foundation to meet its obligations as and when they fall due; and
(ii) no item, transaction or event of a material and unusual nature has arisen in the interval between the  
 end of the financial year and the date of this report which is likely to affect substantially the results  
 of the Foundation for the financial year in which this report is made.

AUDITORS AND AUDITORS’ RENUMERATION
The auditors, Ernst & Young, have expressed their willingness to continue in office. Auditors’ renumeration 
are disclosed in the statement of comprehensive income.

Signed on behalf of the Board of Trustees in accordance with a resolution of the Trustees dated 20 June 2017.

Tan Sri Faizah binti Mohd Tahir
Kuala Lumpur, Malaysia

Shahira binti Ahmed Bazari

pg.39



Y A Y A S A N  S E J A H T E R A

STATEMENT BY TRUSTEES
PURSUANT TO SECTION 251 (2) OF THE COMPANIES ACT, 2016
We, Tan Sri Faizah binti Mohd Tahir and Shahira binti Ahmed Bazari, being two of the Trustees of Yayasan 
Sejahtera, do hereby state that, in our opinion, the accompanying financial statements set out on pages 
9 to 25 are drawn up in accordance with Malaysian Financial Reporting Standards, International Financial 
Reporting Standards and the requirements of the Companies Act, 1965 in Malaysia so as to give a true 
and fair view of the financial position of the Foundation as at 31 December 2016 and of the financial 
performance and cash flows of the Foundation for the year then ended.

Signed on behalf of the Board of Trustees in accordance with a resolution of the Trustees dated 20 June 
2017.

Tan Sri Faizah binti Mohd Tahir Shahira binti Ahmed Bazari

STATUTORY DECLARATION
PURSUANT TO SECTION 251 (1)(B) OF THE COMPANIES ACT, 2016
I, Suheilah binti Abu Bakar, being the officer primarily responsible for the financial management of Yayasan 
Sejahtera, do solemnly and sincerely declare that the accompanying financial statements set out on pages 9 
to 25 are in my opinion correct, and I make this solemn declaration conscientiously believing the same to be 
true and by virtue of the provisions of the Statutory Declarations Act, 1960.

Subscribed and solemnly declared by the 
abovenamed Suheilah binti Abu Bakar at 
Kuala Lumpur in the Federal Territory on 
20 June 2017

Before me.

Suheilah binti Abu Bakar
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Independent Auditors’ Report to the Members of Yayasan Sejahtera 
(Incorporated in Malaysia)

Report on the Financial Statements

Opinion
We have audited the financial statements of Yayasan Sejahtera (“the Foundation”), which comprise the 
statement of financial position as at 31 December 2016, and statement of comprehensive income, statement 
of changes in equity and statement of cash flows for the year then ended, and notes to the financial 
statements, including a summary of significant accounting policies, as set out on pages 9 to 25.

In our opinion, the accompanying financial statements give a true and fair view of the financial position 
of the Foundation as at 31 December 2016, and of its financial performance and cash flows for the year 
then ended in accordance with Malaysian Financial Reporting Standards, International Financial Reporting 
Standards and the requirements of the Companies Act, 1965 in Malaysia.

Basis for Opinion
We conducted our audit in accordance with approved standards on auditing in Malaysia and International 
Standards on Auditing. Our responsibilities under those standards are further described in the Auditors’ 
responsibilities for the audit of the financial statements section of our report. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Independence and Other Ethical Responsibilities
We are independent of the Foundation in accordance with the By-Laws (on Professional Ethics, Conduct and 
Practice) of the Malaysian Institute of Accountants (“By-Laws”) and the International Ethics Standards Board 
for Accountants’ Code of Ethics for Professional Accountants (“IESBA Code”), and we have fulfilled our other 
ethical responsibilities in accordance with the By-Laws and the IESBA Code.

Information other than the financial statements and auditors’ report thereon
The Trustees of the Foundation are responsible for the other information. The other information comprises 
the annual report, but does not include the financial statements of the Foundation and our auditors’ report 
thereon, which is expected to be made available to us after the date of this auditors’ report.

Our opinion on the financial statements of the Foundation does not cover the other information and we do 
not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements of the Foundation, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially inconsistent with 
the financial statements of the Foundation or our knowledge obtained in the audit or otherwise appears to 
be materially misstated.

If, based on the work we have performed on the other information that we obtained prior to the date of 
this auditors’ report, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. We have nothing to report in this regard.

When we read the annual report, if we conclude that there is a material misstatement therein, we are 
required to communicate the matter to the Trustees and take appropriate action.
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Responsibilities of the Trustees for the Financial Statements
The Trustees of the Foundation are responsible for the preparation of financial statements of the 
Foundation that give a true and fair view in accordance with Malaysian Financial Reporting Standards, 
International Financial Reporting Standards and the requirements of the Companies Act, 1965 in Malaysia. 
The Trustees are also responsible for such internal control as the Trustees determine is necessary to enable 
the preparation of financial statements of the Foundation that are free from material misstatement, 
whether due to fraud or error.

In preparing the financial statements of the Foundation, the Trustees are responsible for assessing the 
Foundation’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the directors either intend to liquidate the 
Foundation or to cease operations, or have no realistic alternative but to do so.

Auditors’ Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements of the Foundation 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with approved standards on auditing in Malaysia and International 
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with approved standards on auditing in Malaysia and International 
Standards on Auditing, we exercise professional judgement and maintain professional scepticism throughout 
the audit. We also:

>  Identify and assess the risks of material misstatement of the financial statements of the Foundation, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control.

>  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Foundation’s internal control.

>  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Trustees.

>  Conclude on the appropriateness of the Trustees’ use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Foundation’s ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ 
report to the related disclosures in the financial statements of the Foundation or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditors’ report. However, future events or conditions may cause the Foundation to 
cease to continue as a going concern.
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>  Evaluate the overall presentation, structure and content of the financial statements of the 
Foundation, including the disclosures, and whether the financial statements of the Foundations 
represent the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with the Trustees regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit.

OTHER MATTERS
This report is made solely to the members of the Foundation, as a body, in accordance with Section 266 of 
the Companies Act, 2016 in Malaysia and for no other purpose. We do not assume responsibility to any other 
person for the content of this report.

Ernst & Young Ahmad Qadri Bin Jahubar Sathik
AF: 0039 No. 3254/05/18 (J)
Chartered Accountants Chartered Accountants

Kuala Lumpur, Malaysia
20 June 2017
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Statement of Comprehensive Income
for the financial year ended 31 December 2016

Note 2016
RM

2015
RM

INCOME

Government grant 3 1,400,072 1,513,726

Donations / contributions 4 2,413,659 1,981,112

Interest income 5 102,398 162,488

3,916,129 3,657,326

EXPENDITURE

Project costs 2,567,570 1,884,330

Staff costs 6 769,483 970,730

Staff training 4,489 56,787

Marketing and communications 23,306 105,426

Travelling expenses 13,947 95,399

Professional fees 31,774 38,261

Auditors’ remuneration

- Current year 13,000 13,000

- Under provision - 15,440

Depreciation 8 44,958 33,983

Property and equipment written off 8 10,050 -

Office rental 136,334 123,614

Office utilities 46,714 38,478

Trustee allowances 18,400 24,000

Other expenses 78,033 73,608

3,758,058 3,473,056

Surplus before taxation 158,071 184,270

Taxation 7 - -

Surplus for the year, representing total
comprehensive income for the year 158,071 184,270

The accompanying accounting policies and explanatory notes form an integral part of the financial statements.
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Statement of Financial Position
as at 31 December 2016

Note 2016
RM

2015
RM

Non-current asset

Property and equipment 8 122,522 98,648

Current assets

Other receivables 9 435,409 402,120

Cash and bank balances 10 3,943,297 4,850,811

4,378,706 5,252,931

Current liabilities

Other payables 11 851,009 20,374

Deferred income 12 811,571 1,250,556

1,662,580 1,270,930

Net current assets 2,716,126 3,982,001

2,838,648 4,080,649

Represented by:

Contribution from members 13 1,758,315 1,600,244

Retained surplus 1,758,315 1,600,244

Non-current liability

Government grant 3 1,080,333 2,480,405

2,838,648 4,080,649

The accompanying accounting policies and explanatory notes form an integral part of the financial statements.
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Statement of Comprehensive Income
for the financial year ended 31 December 2016

Contribution 
From Members

RM

Retained
Surplus

RM

TOTAL
RM

(Note 13)

At 1 January 2015 - 1,415,974 1,415,974

Total comprehensive income for the year - 184,270 184,270

At 31 December 2015 - 1,600,244 1,600,244

At 1 January 2016 - 1,600,244 1,600,244

Total comprehensive income for the year - 158,071 158,071

At 31 December 2016 - 1,758,315 1,758,315

The accompanying accounting policies and explanatory notes form an integral part of the financial statements.
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Statement of Cash Flows
for the financial year ended 31 December 2016

2016
RM

2015
RM

Cash flows from operating activities

Surplus before taxation 158,071 184,270

Adjustments for:

Interest income (102,398) (162,488)

Depreciation 44,958 33,983

Property and equipment written off 10,050

Amortisation of government grant (1,400,072) (1,513,726)

Donations/contributions recognised in profit or loss (2,413,659) (1,981,112)

Operating loss before working capital changes (3,703,050) (3,439,073)

Increase in receivables (21,828) (22,168)

lncrease/(decrease) in payables 830,635 (153,535)

Net cash used in operating activities (2,894,243) (3,614,776)

Cash flows from investing activities

Decrease in deposits with a licensed bank 1,335,070 2,405,063

Purchase of property and equipment (78,882) (32,411)

Interest received 147,262 183,018

Net cash generated from investing activities 1,403,450 2,555,670

Cash flow from financing activity

Donation received, representing net cash generated  
from financing activity

1,918,349 2,249,294

Net changes in cash and cash equivalents 427,556 1,190,188

Cash and cash equivalents at beginning of year 1,418,260 228,072

Cash and cash equivalents at end of year 1,845,816 1,418,260

Cash and cash equivalents comprise of (Note 10):

Cash on hand and at bank 1,845,816 1,418,260

The accompanying accounting policies and explanatory notes form an integral part of the financial statements.
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Notes to the Financial Statements
for the financial year ended 31 December 2016

1. Corporate Information

The principal activity of the Foundation is to address extreme poverty based on sustainable living approach 
which encompasses sustainable livelihood or skills development programme, access to education and social 
services / amenities and provision of habitable homes. There has been no significant change in the nature of 
the principal activity during the financial year.

The Foundation was incorporated on 7 August 2009 and is a company limited by guarantee, incorporated and 
domiciled in Malaysia. The registered office of the Foundation is located at Epsilon Advisory Services Sdn 
Bhd, 312, 3rd Floor, Block C, Kelana Square, 17 Jalan SS 7/26, 47301 Petaling Jaya, Selangor Darul Ehsan.

The financial statements were authorised for issue by the Board of Trustees in accordance with a resolution 
of the Trustees on 20 June 2017.

2. Significant Accounting Policies

2.1 Basis of Preparation
The financial statements of the Foundation have been prepared in accordance with the provisions of 
the Companies Act, 1965 and with the Malaysian Financial Reporting Standards (“MFRSs”), which is in 
compliance with the International Financial Reporting Standards (“IFRS”) issued by the International 
Accounting Standards Board (“IASB”).

The financial statements have been prepared on a historical cost basis, except when otherwise indicated.

The financial statements are presented in Ringgit Malaysia (“RM”), which is also the functional currency 
of the Foundation.

2.2 Changes in Accounting Policies
The new and amended MFRSs which are mandatory for companies with financial year beginning on or after 1 
January 2016 did not give rise to any significant effect on the financial statements of the Foundation.

2.3 Standards Issued but not yet Effective
The Trustees expect that the new MFRSs which are issued but not yet effective for the financial year 
ended 31 December 2016 will not have a material impact on the financial statements of the Foundation 
in the period of initial application.

2.4 Significant Accounting Estimates and Judgments
The preparation of financial statements in accordance with MFRSs requires the use of certain accounting 
estimates and exercise of judgments. Estimates and judgments are continuosly evaluated and are based 
on past experience, reasonable expectations of future events and other factors.

The are no key assumptions concerning the future and other key sources of estimation uncertainty at the 
reporting date that have a significant risk of causing a material adjustment to the carrying amounts of 
asset and liabilities within the next financial year.
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2.5 Summary of Significant Accounting Policies

(a) Property and Equipment, and Depreciation
All items of property and equipment are initially recorded at cost. The cost of an item of property and 
equipment is recognised as an asset if, and only if, it is probable that future economic benefits associated 
with the item will flow to the Foundation and the cost of the item can be measured reliably.

Subsequent to recognition, property and equipment are stated at cost less accumulated depreciation 
and any accumulated impairment losses.

When significant parts of property and equipment are required to be replaced in intervals, the 
Foundation recognises such parts as individual assets with specific useful lives and depreciation, 
respectively. Likewise, when a major inspection is performed, its cost is recognised in the carrying 
amount of the property and equipment as a replacement if the recognition criteria are satisfied.  
All other repair and maintenance costs are recognised in profit or loss as incurred.

Depreciation of the property and equipment is computed on a straight-line basis over the estimated 
useful life of the assets as follows:

Renovation 33%
Computer equipment 33%
Office equipment 33%
Motor vehicle 20%

The residual values, useful life and depreciation method are reviewed at each financial year-end,  
and adjusted prospectively, if appropriate.

An item of property and equipment is derecognised upon disposal or when no future economic 
benefits are expected from its use or disposal. Any gain or loss on derecognition of the asset is 
included in the profit or loss in the year the asset is derecognised.

(b) Impairment of Non-financial Assets
The Foundation assesses at each reporting date whether there is an indication that an asset may  
be impaired. If any such indication exists, or when and annual impairment assessment for an asset 
is required, the Foundation makes an estimate of the asset’s recoverable amount.

An asset’s recoverable amount is the higher of an asset’s fair value less costs to sell and its value  
in use. For the purpose of assessing impairment, assets are grouped at the lowest levels for which  
there are separately identifiable cash flows (cash-generating units (“CGU”)).

In assessing value in use, the estimated future cash flows expected to be generated by the asset are 
discounted to their present value using pre-tax discount rate that reflects current market assessments 
of the time value of money and the risks specific to the asset. When the carrying amount of an asset 
exceeds its recoverable amount, the asset is written down to its recoverable amount. Impairment 
losses recognised in respect of a CGU or groups of CGUs are allocated first to reduce the carrying 
amount of any goodwill allocated to those units or groups of units and then, to reduce the carrying 
amount of the other assets in the unit or groups of units on a pro-rata basis.

Impairment losses are recognised in profit or loss.

An assessment is made at each reporting date as to whether there is any indication that previously 
recognised impairment losses may no longer exist or may have decreased. A previously recognised 
impairment loss is reversed only if there has been a change in the estimates used to determine the 
asset’s recoverable amount since the last impairment loss was recognised. If that is the case, the 
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carrying amount of the asset is increased to its recoverable amount. That increase cannot exceed the 
carrying amount that would have been determined, net of depreciation, had no impairment loss been 
recognised previously. Such reversal is recognised in profit or loss.

(c) Financial Assets
Financial assets are recognised in the statement of financial position when, and only when, 
the Foundation becomes a party to the contractual provisions of the financial instrument.

When financial assets are recognised initially, they are measured at fair value, plus directly attributable 
transaction costs. The Foundation determines the classification of its financial assets at initial recognition.

(i) Receivables
Financial assets with fixed or determinable payments that are not quoted in an active market  
are classified as receivables. The Foundation’s receivables include deposit and other receivables.

Subsequent to initial recognition, receivables are measured at amortised cost using the effective 
interest method. Gains and losses are recognised in profit or loss when the receivables are 
derecognised or impaired, and through the amortisation process.

A financial asset is derecognised where the contractual right to receive cash flows from the  
asset has expired. On derecognition of a financial asset in its entirely, the difference between 
the carrying amount and the sum of the consideration received and any cumulative gain or loss 
that had been recognised in other comprehensive income is recognised in profit or loss.

(d) Impairment of Financial Assets
The Foundation assesses at each reporting date whether there is any objective evidence that  
a financial asset is impaired.

(i) Receivables Carried at Amortised Cost
To determine whether there is objective evidence that an impairment loss on financial assets 
has been incurred, the Foundation considers factors such as the probability of insolvency or 
significant financial difficulties of the debtor and default or significant delay in payments.

If any such evidence exists, the amount of impairment loss is measured as the difference between 
the asset’s carrying value and the present value of estimated future cash flows discounted at the 
financial asset’s original effective interest rate. The impairment loss is recognised in profit or loss.

If in a subsequent period, the amount of impairment loss decreases and the decrease can be related 
objectively to an event occurring after the impairment was recognised, the previously recognised 
impairment loss is reversed to the extent that the carrying amount of the asset does not exceed  
its amortised cost at the reversal date. The amount of reversal is recognised in profit or loss.

(e) Financial Liabilities
Financial liabilities are classified according to the substance of the contractual arrangements entered 
into and the definitions of a financial liability.

Financial liabilities, within the scope of MFRS 139 Financial Instruments: Recognition and Measurement, 
are recognised in the statement of financial position when, and only when, the Foundation becomes a 
party to the contractual provisions of the financial instrument.

The Foundation’s financial liabilities include other payables.

Financial liabilities are recognised initially at fair value less directly attributable transaction costs 
and subsequently measured at amortised cost using the effective interest method. Gains and losses 
recognised in profit or loss when the liabilities are derecognised, and through the amortisation process.

pg.50



ANNUAL REPORT 2016

A financial liability is derecognised when the obligation under the liability is extinguished.

(f) Cash and Cash Equivalents
For the purposes of the statement of cash flows, cash and cash equivalents include cash on hand and 
at bank which have an insignificant risk of changes in value.

(g) Employee Benefits

(i) Short Term Benefits
Wages, salaries, bonuses and social security contributions are recognised as an expense in the year 
in which the associated services are rendered by employees. Short term accumulating compensated 
absences such as paid annual leave are recognised when services are rendered by employees 
that increase their entitlement to future compensated absences. Short term non-accumulating 
compensated absences such as sick leave are recognised when the absences occur.

(ii) Defined Contribution Plan
Defined contribution plans are post-employment benefits plan under which the Foundation pays 
fixed contribution into separate entities or fund and will have no legal on constructive obligation 
to pay further contributions if any of the funds do not hold sufficient assets to pay all employee 
benefits relating to employee services in the current financial period. Such contributions are 
recognised as an expense in the profit and loss as incurred. As required by law, companies in 
Malaysia make such contributions to the Employees Provident Fund (“EPF”).

(h) Equity Instruments
Contribution from members are classified as equity.

(i) Government Grant
Government grant is recognised initially at their fair value in the statement of financial position 
where there is reasonable assurance that the grant will be received and all attaching conditions 
will be complied with. Grant that compensates the Foundation for expenses incurred is recognised 
as income over the periods necessary to match the grant on a systematic basis to the costs that 
it is intended to compensate. Grant that compensates the Foundation for the cost of an asset is 
recognised as income on a systematic basis over the useful life of the asset.

( j) Income Recognition
Income is recognised to the extent that it is probable that the economic benefits will flow to the 
Foundation and the income can be reliably measured.

(i) Interest Income
Interest income is recognised on accrual basis using the effective interest method.

(ii) Donations / Contributions
Donations / contributions are recognised when the Foundation’s rights to receive the payment is 
established or conditions attached to the donations/contributions have been fulfilled. Donation 
is recognised initially as deferred income and will be recognised as income in profit or loss as and 
when expenses are incurred.

(k) Key Management Personnel
Key management personnel is defined as those persons having authority and responsibility for 
planning, directing and controlling the activities of the Company either directly or indirectly. 
All Board of Trustees and the Chief Operating Officer of the Foundation are considered key 
management personnel.
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3. Government Grant

 2016
RM

2015
RM

At 1 January 2,480,405 3,994,131

Amortised to profit or loss (1,400,072) (1,513,726)

At 31 December 1,080,333 2,480,405

4. Donations / Contributions

 2016
RM

2015
RM

Project Funds (Notes 9 and 12) 2,338,310 1,865,776

Donations/corporates contributions 75,349 115,336

2,413,659 1,981,112

Relates to donations /contributions from Yayasan Hasanah, PEMANDU and PETRONAS (2015: Lembaga Tabung 
Haji, Yayasan Hasanah /Khazanah Nasional Berhad, Kuwait Finance House, Pusat Pungutan Zakat and PEMANDU).

5. Interest Income
Interest income relates to interest earned from the Foundation’s fixed deposits account and current account.

6. Staff Costs

 2016
RM

2015
RM

Wages and salaries 479,706 711,721

Statutory contributions to  
Employees Provident Fund and social security

94,443 129,695

Other allowances 195,334 129,314

769,483 970,730

Included in staff costs is remuneration of the Chief Operating Officer, amounting to RM220,620 (2015: RM202,346).

7. Taxation

The Foundation has been granted tax exemption status on all gross income except dividend income under 
Section 44 (6) of the Income Tax Act, 1967, from Year Assessment of 2011 onwards.
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Notes to the Financial Statements
For the financial year ended 31 December 2016

8. Property and Equipment

Renovation 
RM

Computer
Equipment

RM

Office
Equipment

RM

Motor
Vehicle

RM

TOTAL
RM

At 31 December 2016
Cost

At 1 January 2016 176,926 95,225 52,157 122,501 446,809

Additions 57,700 - 21,182 - 78,882

Written off (176,926) (10,946) (11,992) - (199,864)

At 31 December 2016 57,700 84,279 61,347 122,501 325,827

Accumulated depreciation

At 1 January 2016 162,129 86,947 46,243 52,842 348,161

Depreciation charge for the year 11,368 5,123 3,967 24,500 44,958

Written off (168,738) (10,943) (10,133) - (189,814)

At 31 December 2016 4,759 81,127 40,077 77,342 203,305

Net carrying amount

At 31 December 2016 52,941 3,152 21,270 45,159 122,522

At 31 December 2015
Cost

At 1 January 2015 156,902 89,075 45,920 122,501 414,398

Additions 20,024 6,150 6,237 - 32,411

At 31 December 2015 176,926 95,225 52,157 122,501 446,809

Accumulated depreciation

At 1 January 2015 156,900 78,240 42,886 36,152 314,178

Depreciation charge for the year 5,229 8,707 3,357 16,690 33,983

At 31 December 2015 162,129 86,947 46,243 52,842 348,161

Net carrying amount

At 31 December 2015 14,797 8,278 5,914 69,659 98,648
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Notes to the financial statements
For the financial year ended 31 December 2016

9. Other Receivables

Note 2016
RM

2015
RM

Deposits 83,759 47,809

Prepayments 34,129 48,251

Interest receivable 74,712 119,576

Donation receivable (i)

- At 1 January 186,484 -

- Received during the year (1,334,400) -

- Amortised to profit or loss 1,390,725 186,484

- At 31 December 242,809 186,484

435,409 402,120

Add:

Cash and bank balances (Note 10) 3,943,297 4,850,811

Total loans and receivables 4,378,706 5,252,931

(i)  Amount is in relation to contribution due from a sponsor.

10. Cash and Bank Balances

2016
RM

2015
RM

Cash on hand and cash at bank 1,845,816 1,418,260

Deposits with licensed banks with original maturity  
more than 90 days

2,097,481 3,432,551

Total cash and bank balances 3,943,297 4,850,811

WAEIR
per annum Average Maturity

2016
%

2015
%

2016
Days

2015
Days

Fixed rate deposits 3.60 3.60 364 365
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Notes to the Financial Statements
for the financial year ended 31 December 2016

11. Other Payables

2016
RM

2015
RM

Accrual 19,000 19,000

Sundry payables 832,009 1,374

851,009 20,374

Sundry payables are interest free and are normally settled on an average term of 30 days  
(2015: average term of 30 days).

12. Deferred Income

2016
RM

2015
RM

At 1 January 1,250,556 795,890

Received during the year 508,600 2,133,958

Amortised to profit or loss (947,585) (1,679,292)

At 31 December 811,571 1,250,556

Deferred income relates to donations received, where the conditions attached to the usage of the donations 
have yet to be fulfilled as at the reporting date.

13. Contribution from Members
The members undertake to contribute, not exceeding RM100, to the assets of the Foundation in the event of 
the Foundation being wound up.

14. Financial Risk Management Objectives and Policies
The Foundation’s financial risk management policy seeks to ensure that adequate financial resources are 
available for the achievement of the Foundation’s objectives and principle activities whilst managing its 
liquidity risk, credit risk and interest rate risk.

(a) Liquidity Risk
Liquidity risk is the risk that funds will not be available to meet liabilities as and when they fall 
due. The Foundation actively manages this risk by maintaining good governance over the cash 
management of the Government grant and contribution received from third parties, and operates 
within clearly defined guidelines that are approved by the Trustees.

The table below summarises the maturity profile of the Foundation’s liabilities at the reporting date 
based on contractual undiscounted repayment obligations.
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Within one year

2016
RM

2015
RM

Other payables 851,009 20,374

(b) Credit Risk
Credit risk is the risk of loss that may arise on outstanding financial instruments should a counterparty 
default on its obligations. The Foundation’s exposure to credit risk arises primarily from its other 
receivables and cash and bank balances.

At the reporting date, the Foundation’s maximum exposure to credit risk is represented by the 
carrying amount of these financial assets. The Foundation minimises this risk by dealing exclusively 
with high credit rating and/or credit worthy counterparties.

15. Fair Values
The fair values of all financial assets and liabilities approximate the carrying amounts due to their relative 
short term maturities.

16. Capital Management
The Foundation manages its capital by following the Foundation’s policies and guidelines and also seeks approval 
from the Trustees with regard to all capital management matters. Presently, the Foundation’s activities are 
entirely funded via Government grant and donations/contributions from related and third parties.

17. Related Party Transactions
In addition to the transactions detailed elsewhere in the financial statements, the Foundation had the 
following transactions with the following related parties during the financial year:

2016
RM

2015
RM

(i) Pintar Foundation, a foundation related to a member

Statement of comprehensive income

Other operating expenses 23,313 38,002

(ii) Yayasan Hasanah, a foundation related to a Trustee

Statement of comprehensive income

Donations /contributions 445,599 1,219,502

Statement of financial position

Deferred income 332,054 444,053

18. Comparatives
Certain comparatives have been restated to conform with current year’s presentation of the financial statements.
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